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Morning Note

Strong Pullback from Lows: Nifty has
witnessed a sharp recovery after the recent
steep decline, indicating a relief rally from
oversold levels. However, the index is still
trading below the crucial 24,200–24,500
resistance zone and key moving averages,
keeping the broader trend cautious.
Momentum Improving: RSI has moved
decisively higher towards the mid-range,
suggesting strengthening short-term
momentum and potential continuation of the
pullback.
Key Levels: Immediate resistance is placed
near 24,200–24,500, while on the downside
23,500 acts as immediate support; a break
below this could drag the index towards
23,000.

Closing price R1 R2 S1 S2

23997.35 24200 24500 23500 23000

Closing price R1 R2 S1 S2

55703.90 56000 56800 54000 52500

Nifty50

Bank Nifty
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12th March’25 Morning Note

Strong Recovery Momentum: Bank Nifty has 
witnessed a sharp rebound from the 50,000–
51,000 support zone, indicating aggressive 
buying at lower levels. The index has 
reclaimed short-term moving averages, 
suggesting improving near-term sentiment.
Momentum Strengthening: RSI has moved 
sharply higher towards the mid-to-upper 
range, reflecting strengthening bullish 
momentum and supporting the ongoing 
pullback.
Key Levels: Immediate resistance is placed 
near 56,000–56,800, while on the downside 
54,000 acts as immediate support; a break 
below this could drag the index towards 
52,500.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 47,901.00 -8.92 -0.02

S&P 500 6,782.89 166.04 2.51

Nasdaq 22,635.00 617.15 2.80

FTSE 10,608.88 260.09 2.45

CAC 8,263.87 355.13 4.30

DAX 24,080.63 1,159.04 4.81

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE 

Advance 203

Decline 15

A/D Ratio 13.55

PCR 1.13

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -2811.97 4168.17

Index Future 5072.95

Index Option -3163.33 -

Stock Future 2521.79

Stock Option 19.78
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Time Event Expected Previous

10:00:00 Personal Income MoM (Feb) - 5.25%

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/philadelphia-fed-manufacturing-index-236


Morning Note

• IREDA is showing a short-term reversal 
attempt after a downtrend, with price 
breaking above the falling trendline and 
reclaiming the 20-EMA. The structure 
suggests early bullish momentum as higher 
lows emerge. RSI is rising above the mid-
zone, indicating strengthening momentum. 
Volume pickup on the breakout supports 
buying interest. Intraday bias remains 
positive, with price action favoring 
continuation if it sustains above moving 
averages with follow-through.

Stock Name Buy In Range SL TGT

IREDA 122-123 120 128

Stock Name Buy In Range SL TGT

ABB 6550-6600 6325(closing basis) 6900

Intraday call

Delivery call

. 

12th March’25

Morning Note

ABB is showing a strong bullish 
continuation pattern, breaking out of a 
symmetrical triangle with a sharp bullish 
candle. Price is trading above key 
moving averages, confirming trend 
strength and alignment. The structure 
reflects higher highs and higher lows, 
supporting an uptrend. RSI is trending 
upward in bullish territory, indicating 
sustained momentum. Volume 
expansion on the breakout signals strong 
participation, favoring further upside in 
the positional trend.
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 817.5 45.5 5.89 846 874 789 761

ICICIBANK 1,309.10 63.6 5.11 1,365 1421 1253 1197

SBIN 1,065.00 34.6 3.36 1,097 1130 1033 1000

LT 4,010.00 286.7 7.7 4,207 4404 3813 3616

RELIANCE 1,349.40 44.8 3.43 1,382 1415 1317 1284

INDIGO 4,614.00 345.2 8.09 4,913 5212 4315 4016

INFY 1,346.90 7.5 0.56 1,377 1407 1317 1287

BHARTIARTL 1,861.00 30.7 1.68 1,890 1919 1832 1803

SHRIRAMFIN 1,025.00 94.35 10.14 1,090 1154 960 896

AXISBANK 1,333.40 83.3 6.66 1,386 1439 1281 1228

TITAN 4,485.00 254.4 6.01 4,658 4831 4312 4139

ETERNAL 244.4 12.43 5.36 254 264 235 225

MARUTI 13,570.00 772 6.03 14,156 14743 12984 12397

M&M 3,212.50 205.9 6.85 3,350 3488 3075 2937

BAJFINANCE 917 61.9 7.24 961 1005 873 829

TCS 2,561.10 21.3 0.84 2,593 2625 2529 2498

ONGC 285.85 -0.8 -0.28 295 304 277 268

KOTAKBANK 379.5 16.55 4.56 392 404 367 355

ADANIPORTS 1,452.00 71 5.14 1,530 1608 1374 1296

COALINDIA 449 -14 -3.02 462 474 436 424

BEL 434.15 6.35 1.48 444 454 424 414

ADANIENT 2,044.90 162.8 8.65 2,179 2312 1911 1777

SUNPHARMA 1,713.00 -5 -0.29 1,753 1793 1673 1633

HINDUNILVR 2,145.00 34.4 1.63 2,199 2252 2091 2038

HINDALCO 951.85 -2.65 -0.28 974 996 930 907

TATASTEEL 204.25 6.12 3.09 209 214 199 194

NTPC 373 4.15 1.13 378 384 368 362

ULTRACEMCO 11,590.00 654 5.98 12,106 12,621 11,074 10,559

TMPV 335.7 27 8.75 353 371 318 301

ITC 302.3 3.85 1.29 306 311 298 294

ASIANPAINT 2,288.00 101.8 4.66 2,383 2,479 2,193 2,097

EICHERMOT 7,170.00 564.5 8.55 7,517 7,864 6,823 6,476

HCLTECH 1,453.90 12.3 0.85 1,476 1,497 1,432 1,411

TRENT 3,909.00 86 2.25 4,025 4,142 3,793 3,676

JIOFIN 248 12.67 5.38 256 264 240 232

WIPRO 203.59 -1.13 -0.55 208 212 199 195

BAJAJ-AUTO 9,376.00 326.5 3.61 9,662 9,947 9,090 8,805

TECHM 1,453.50 -19.9 -1.35 1,484 1,515 1,423 1,392

BAJAJFINSV 1,787.50 103.1 6.12 1,864 1,940 1,711 1,635

HDFCLIFE 597.5 15.8 2.72 614 631 581 564

POWERGRID 295 -0.4 -0.14 301 307 289 283

MAXHEALTH 940.55 8.15 0.87 953 966 928 915

CIPLA 1,216.60 14.2 1.18 1,232 1,248 1,201 1,185

APOLLOHOSP 7,396.00 69.5 0.95 7,529 7,663 7,263 7,129

JSWSTEEL 1,195.10 43.2 3.75 1,228 1,261 1,162 1,129

DRREDDY 1,193.00 -3.1 -0.26 1,216 1,239 1,170 1,147

GRASIM 2,767.20 146.2 5.58 2,874 2,982 2,660 2,553

SBILIFE 1,912.30 70.9 3.85 1,963 2,014 1,862 1,811

TATACONSUM 1,069.00 7 0.66 1,089 1,109 1,049 1,029

NESTLEIND 1,214.60 -8.2 -0.67 1,242 1,269 1,188 1,161
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